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C ﬁ_ldmaniedsmrlwamapolicy
s 1 iso cover maternity beneﬂE.AIso.l
wamtuknowtheimpiicatwnsofbuymgapohcy{,
in one city and taking medical treatment in anoth-
e:.PIeaseaIsoﬂirowsomlightonﬂtepmmm
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Healthmsurancepohcybou@t anywheremlnd:a e
shall give cover for medical treatment taken anywhere
* inIndia. MaxBupaand Apollo Munich provide forma-
~ ternitybenefitin their plans. In the case of MaxBupa,
- family floater option provides for maternity benefitfor
up to two deliveries. Thisbenefitisavailable afterthe |
wifeand her spouse have been covered for24 months |
. continuously. The same s available in ApolloMunich
after continuous renewal for 48 months. The premium |
* for Apollo Mumnich Health mgranoeassmmng‘her —
. Spouse’sagetobe30isT5, 874 foraz3 lakh floater i
. coverage and ¥8,844 for 5 lakh floater coverage. The
s same cover will cost28,452 (forz3lakh) and%15,313 %5
lakh) in Max Bupa floater health insurance. Itis
advised to compare the benefits and scopeof coverage
and exclusions before dec1d1ng the company, instead
of merely comparing the premiums, o
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1 have four unit-linked insurance pollcles. lam

paying a total annual premium of 767,106 for a
total cover of ¥7 lakh. | feel | am paying more

premium and am covered for a lesser amount.
Please advise if 1 need to drop any of these

policies, especially Life Stage Assure) in favour
. of a better endowment or a term plan. Detalls of |

policy 1 are as follows:

ICICI Life Stage Super:

~ Premium - %30,000; Sum assured - 400, 000
Issued in 2007; Policy term-10 years

ICICI Life Stage Assure: ;

Premium-20,000; Sum assured - 2100, 000

Issued in 2009; Policy term - 15 years

LIC Jeewan Surabhi;

Premium - 210,733; Sum assured - 100, 000;

Issued in 2005; Policy term - 15 years

LIC Endowment Assurance Policy:

- Premium - 6,373; Sum assured - ?100-000 !ssued

in 2005. Potlcyterm 15 years

You mustimmediately buya term insurance for you- i

rself. Insurance policies are basicallylong term in
nature and one should desist from discontinuingins-
urancepolicies. Itisimportant to do due diligence

. before buyinga policy so that you don'thave to aban-

- donthepolicies before maturity. Beinglong-termcon-

tracts in nature, the life insurance policies will have -
surrender charges on traditional plans and initial
administration expenses in the case of unit-linked

: msu:anceplans malu.ngthemlessattractlvetoemtbe '

fore maturity.

& TERM INSURANCE ;

Iam 45 years old and want to buy a term
insurance (my annual income is 24 lakh) and a
health insurance for my family. Can you please

suggest some plans for the same. | currentiy have

a 2.5 lakh family floater from Bajaj Allianz, but |
want to increase my health cover to 25 lakh for the
whole family. Should | buy health insurance from
alife insurance company like ICICI Pru which
 provides a health Ulip or from a health insurer? |
also have two traditional LIC policies — Jeevan
Anand and Jeevan Saral. Should 1 continue them?

—RNESHCHOBE ;

- Youcan buy term insurance from anymsurance comp-
_anywhich offers you the lowest premium. The compet-

. itive playersin the market are LIC, ICIC Prudential Life,
I-IDFCStandardandAegonRehgareItzswnsermpum i

hase health insurance froma purely health or general

insurance company instead of alife insurance comp-
any. Youshould increase your cover on your existing Ba-
jaj Allianz Health Insurance. Discontinuation of traditi- = |
onalinsurance policies comes with high surrender cha- - |
lgm.Andmetwoplansﬁ'omLICaregoodpmductsand ;
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AMIT SURI
CFP, AUM FINANCIAL PLANNERS

Our expert guides you in matters relating
to insurance

— HASANZUBAR
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